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CERTIFICATE OP IBCORPORATIOB
OP
B.A.A.C.P. BCOBOMIC DBVBLOPJIBBT CORPORATIOB
Under Section 402 of the Bot-for-Profit Corporation Lav

IT IS BBRBBY CBRTIFIBD THAT:
(1)

The Name of the Corporation is:

Development Corporation.

N.A.A.C.P. Economic

The Corporation recognizes that should

disassociation or non-affiliation with the N. A.A . C.P . occur, said
N.A . A.C.P. shall have the right to withdraw the Corporation's use
of i ts ma r k , and under such circumstances, the Corporation shall
cease to use the N.A.A.C.P . mark.
(2)
subparagraph

The Corporation is a corporation defined in
(a) (5) of Section 102 (Definitions) of the Not-for-

Profit Corporation Law.
(3)

The purpose or purposes for which the Corporation is

formed are as follows:
(a)
To develop minority business and
community development to promote job creation and
training in the minority community;
(b)
To acquire by purchase or lease or
otherwise, and to own, divide, develope, improve,
lease, sell or otherwise dispose of any real estate or
interests therein, buildings and improvements, and to
acqu i re, construct, lease and sell to employees of the
Corporation or to others, buildings for residence or
other purpo ses;
(c)
In furtherance of its corporate purposes,
the Corporation shall have all general powers
enumerated in Section 202 N-PCL, together with the

right to grant or accept subventions, upon resolution
of its Board of Directors, on terms not inconsistent
with Sections 504 and 505 of the N-PCL, and the power
to solicit grants and contributions for corporate
purposes, and to take and hold by grant, gift, legacy,
bequest, device, purchase, lease or otherwise any
property, real, personal, tangible or intangible, or
any undivided interest therein, without limitation as
to amount or value~ to sell, convey or otherwise
dispose of such pxoperty and to invest, reinvest, or
deal with income and/or the principal thereof in such a
manner, as in the judgment of the directors will best
promote the purposes of the corporation without
limitation, except such limitations, if any, as may be
contained in the instrument under which such property
is received, this Certificate of Incorporation, the Bylaws of the Corporation, or any laws applicable
thereto.
(d)
Nothing herein shall authorize this
corporation, directly or indirectly to engage in or
include among its purposes, any of the activities
mentioned in Section 404 (b)-(q) of the N-PCL or
Section 757 of the Executive Law.
Nor shall the
Corporation carry on any other activities not permitted
to be carried on (a) by a corporation exempted from
Federal Income Tax under Section SOl(c) (3) of the
Internal Revenue Code of 1954, or the corresponding
provision of any future United States Internal Revenue
Law (the •code"), or (b) by a corporation,
contributions to which are deductible under Section
170 (c) (2) of the Code.
Nor shall the Corporation (a)
offer the services of any of the professions designated
in Title VIII of the Education Law, (b) operate a
secondary school or an institution of higher education,
or (c) engage in the practice of law.
(e)
No part of the income of the Corporation
shall inure to the benefit of any member, trustee,
director, officer of the Corporation, or any private
individual (except that reasonable compensation may be
paid for services rendered to or for the Corporation
affecting one or more of its purposes), and no member,
trustee, officer of the Corporation or any private
individual shall be entitled to share in the
distribution of any of the corporate assets on
dissolution of the Corporation.
(f)
In the event of dissolution, all of the
remaining assets and property of the Corporation shall,
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after necessary expenses thereof, be distributed to the
National Association for the Advancement of Colored
People as qualified under Section 50l(c) (3) of the
Code, subject to an order of Justice of the Supreme
Court of the State of New York.
(g)
In the event that, and as long as this
Corporation constitutes a •private foundation• within
the meaning of Section 509 of the Code, the Corporation
shall distribute its income for each taxable year at
such time and in such manner as not to subject it to
tax on undistributed income imposed _by Section 4942 of
the Code, and the Corporation shall not (a) engage in
any act of self-dealing as defined in Section 494l(d)
of the Code; (b) retain any excess business holdings as
defined in Section 4943 (c) of the Code; (c) make any
investments in such manner as to subject the
Corporation to tax under Section 4944 of the Code; or
(d) make any taxable expenditures as defined in Section
4945 (d) of the Code.
(4)

The Corporation shall be a Type B Corporation to

Section 201 of the Not-for-Prof it Corporation Law.
(5)

The office of the Corporation is to be located in

the City of New York, County of Kings, State of New York.
(6)

The territory in which the activities of the

corporation are principally to be conducted is the United States
of America.
(7)

Names and Addresses of intitial directors:
RAMES 5 ADDRESSES

Kelly Alexander, Jr.
P.O. Box 31714
Charlotte, NC 28232
Nathaniel s. Colley
5441 Pleasant Drive
Sacramento, CA 95822
William P. Gibson
239 E. Broad Street
Greenville, SC 29601
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Benjaain L. Books
186 Remsen Street
Brooklyn, NY 11201
Jesse B. Turner, Sr.
P.O. Box 2007
Memphis, TN 38101
(8)

The duration of the Corportion shall be perpetual

(9)

The Secretary of State is designated as agent of the

years.

Corporation upon whom processes against it may be served.

The

post office address to which the Secretary of State shall mail a
copy of any process against the Corporation served upon him is:
186 Remsen Street, Brooklyn, New York 11201.
Prior to delivery to the Department of State
for filing all approvals and consents required by law
will be endorsed upon or annexed to this certificate.
Notwithstanding any other provisions of these
articles, the Corporation is organized exclusively for
not carry on any activities not permitted to be carried
on by a corporation exempted from Federal Income Tax
under IRS Section SOl(c) (3) or corresponding provisions
of any subsequent Federal Tax Laws.
No part of the net earnings of the Corporation
shall inure to the benefit of any member, trustee,
director, officer of the Corporation, or any private
individual (except that reasonable compensation may be
paid for services rendered to or for the Corporation),
and no member, trustee, officer or the Corporation or
any private individual shall be entitled to share in
the distribution of any of the corporate assets on
dissolution of the Corporation.
No substantial part of the activities of the
Corporation shall be carrying on propaganda, or
otherwise attempting to influence legislation (except
as otherwise provided by IRS Section 501 (h)) or
participating in, or intervening in (including the
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publication or distribution of statements), any
political campaign on behalf of any candidates for
public office.
In the event of dissolution, all of the
remaining assets and property of the Corporation shall,
after necessary expenses thereof, be distributed to
another organization exempted under IRS Section
501 (c) (3), or corresponding provisions of any
subsequent Federal Laws, or to the Federal Government,
or State or Local Government for a public purpose,
subject to the approval of the Justice of the Supreme
Court of the State of New York.
In any taxable year in which the Corporation is
a private foundation as described in IRS Section
509(a), the Corporation shall distribute its income for
said period at such time and manner as not to subject
it to tax under IRS Section 4942, and the Corporation
shall not (a) engage in any act of self-dealings as
defined in IRS Section 494l(d), retain any excess
business holdings as defined in IRS Section 4943(c),
(b) make any investments in such manner as to subject
the corporate tax under IRS Section 4944, or (c) make
any taxable expenditures as defined in IRS Section
4945(d) or corresponding provisions of any subsequent
Fe d e ral Tax Laws.
This Certificate of Incorporation and
provisions therein shall not be adopted, amended, or
repealed without the express written approval of the
NAACP Board.
IN WITNESS WHEREFORE, the undersigned incorporator, or
each of them if there are more than one, being at least eighteen
(18)

years of age, affirm(s)

that the statements made herein are

true under the penalties of perjury.

DR. WILLIAM F. GIBSON

239 E. Broad Str eet , Greenville , SC 29601

Q" L\ ~~ ~~~
-5-

Dated

BBBJAMIN L. BOOKS
186 Remsen Street, Brooklyn, NY

.

J

11201

;CJ.iv~1I Jc LJun>~
JESSE H. TURBER, SR.
P.O. BOX 2007, Memphis, TN

38101

Sworn to before me this
day of - - - - - - - - - - - - - ' 1985.

Rotary Public
My Coaaission Expires - - - - - -

I, the undersigned Justice of Supreme Court of the State
Judicial District,

of New York

do hereby approve the foregoing Certificate of Incorporation.

Dated:

J.s.c.
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